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ow Mines

Are 'Madei

‘Most people think that mines are
U Sdiscovered"—gold, silver or cop-
- per almost sprouting from the
- ground.
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nd hew they are developed
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Ask for booklet 833-T. U.

JONES & BAKER

AETICK BROKERS

Widener Bldg., Philadelphia

Hell, Walnut 1881,
Keynipne, Hace 2280
"York Poston
Pittsburgh
Dreet Private Wires
JONES & BPAKER,
Widenrr Nida., Philadelphia, Pa.
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. Its Distinctive Features
No. 2—Opportunities

The extent of our resources,
our facilities for handling
large issues and the breadth
of our distributing orgaviza-
tion facilitate the successful
negotiation of many attrac-
tive bond issues,

We maintain upon our lists
continuvally a selection of
bonds suitable for every in-
stitutional and individual
investment reguirement.

Send for Current List P E-104

TheNational City
Company

1421 Chesatnut St., Philadelphia

New York Chiengs Han Francisce
Boaton Pittabargh

The Profits
from
Investments

A recognized authonty on finance
has arrived at this conclusion as a
result of a wide experience:

*Larger gains are to be made
by investments than by specu-
lation, so far as non-profes-
sionale are concerned.”

Write and ask us for descriptions
of several securities that are re-
garded by banks, institutions and
experienced privale inveslors as
sound investments. [

E.w.glark&zo. ' ’
|

ANKERS
(Entablished 1837)
321 Chestnut St., Philadelphia

Pittshurgh Wilkan-Rarrs
Roston Reading

Chioags
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Oy FiINNEY
AUTOMOBILE BANKERS

Offer apecial tacllities for in«
dividusls or automoblle deal-
ers to inanos the acquirement
plensure cars; and for
business houses Lo finance
the acquirement of commer-
clal cars gr trucks. If you
are thinkfig of purchasing a
nr—o{hn.n kind for an gr-
will make a better hu.llul:
transactlon for youw
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COTTON CLOSES LOWER

Selling Prompts Weakness Late in Day,

After Advances

NEW YORK. March 14 — Newn of the
sinking of the American steamehin Algon-
quin offset favorable Liverpool eabies, and
at the opening of the cotton market the
tone wan barely steady, July declining &
puints, with other manths 1 point lower to
1 point higher

Wall atrest sold, and a supply aino came
from New Orleans and other southern in-
teresin, Liverpool, room traders and pome
commimion houses bought,

The early decline carried the old ecrop
about 12 points and new orop months 3 to §
polnte net lower. Moderate offerings waore
readily abmnorbed, however, and prices soon
turned steadier, with the crop relntively
firm on prospecis for eontinued dry weather
In the Southwest and the continued rain In
the sastern belt

October contruots sold up to 17, or 11
points net higher before the end of the first
hout, while the new erop rallled to within
A or 4 points of last night's closing figures
There was stlil more orsless norvousnoss
over the Interngtional affalrs, however, and
Kenernl business was quiet, with Iater fiue-
tustions womewhat (rregular,

Belling by local operators and  wire
houses promoted weakness in midafternoon,
in the absende of support prices selling
down 1o & net loss of about 20 points on
old-crop positions. Late months eonilnued
to ruls relatively steady. holding within 2
or 3 points of the previous day's vlowe. The
sharp break in wheat probably led to some
nmn': Wall sireet houses, and there wan
alwo In sxpactation of rather bearish
q domestic consumpt|

in the stock market
rosulting
The news of the

disturbinnee
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BUT RECOVERIES TAKE PLACE LATER

Sinking of Algonquin Regarded as Incentive for Declines
“in Initial Dealings—Marine Issues in Good Demand
During Greater Part of Day

NEW YORK, Murch 14,
operations today of the
the sold-nut cendition of
sinking of the Algonquin

from

by n German submarine wux on the Htrest some time before the opening and
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|CURB ISSUES NOT AFFECTED BY LOSS

OF AMERICAN STEAMSHIP ALGONQUIN

NEW YORK. Mareh 14
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MONEY-LENDING RATES
NEW YORE—=The market for time

money on good mized Steck Exchange ool
laterul

wan unchanged today Quotations
for &0 and A0 days were 1% @4 per cent,
four months 3% 44 per cont and five and six

months was 4 per cent

Fligihle ncceptance bills were quoted at
3@ A% per cent and Ineligibles 3% §3% per
cent, unchanged from yesterday's ruling
rite

Call money opened nt 214 per cent for

lefiding and renewing, later declining to 2
per eant,

FHILA DELPHIA—Call, 1Y per eent
Time, 4% G56 per cent Cammercial, three
to Kix months, 4% @ 4% per cent.

BANK CLEARINGS

Bank clearings tod W -
sponding day 1ul' lu'n.:al';:l.“pl"‘ Weith: marps

] 1917 1914, 181
Philadeiphin . §51 548, 40,040, 208 §2 #
Now ork hal M Tat Qm,mg,fi" LR 3);1
Bostom ... 4RADT A0 N6 8HH. ASD ﬂl.m.

FOREIGN EXCHANGE

NEW YORK. Maroh 14.—The foreign
exchapge market this morning was steady,
with a firmer tone for reichsmarks. Gullders
ware ensy. Only a moderate amount of
husiness was transacted during the early
trading
~ Quotations follow:

Demand  sterling €75 7.16, cables
q.ul 'l'-'lli. -iulr'-:nr mierling bills were
nominally quot at 4.7 3
ninety-day bills at 4.70, BESE -

Franc cheeks 5.85, cables §.83%.

Relchumark checks 88%, cubles 88 7-18.

Vienna checks 1115, cables 11.18.

Lire ohecks 7.79, cables 7.78.

Bwiss checks 5.00%, cablen 5,038,
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o Glt T TG e A cabln
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American Tobacco Retires Stock
NEW YoRk Mupreh 14 At
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peEnlingE L ow
stock, thus reducing suthoriged
stk from S8R0 000000 to FRED10.G00
the proposed reduction
proforred wtock Issued

Amerl
sy
ipdl by

Folive

profert

rensan for
25 6K0 400

Is

'onbhacen Company #
The net sarnings
Company  for 1

were $8.60%.0

of Ligrett & Myers
. Lorillard Company
the American Tobhneon
vapr ended December 31
mi Increhse of FZIA6.866 aver
ver.

Frakine M
ide
tion Company
her of the hoard of directors

others offlcers are nx follows
first vies president; H

The
Waethertll,

and
aNsistant

i H. Hoth

Ervin

m MeCretary

Laymdull,

Sloss-Sheffield Earns 15 Per Cent
NEW YORK, March 14.—=The
meeting of the
Sheffelhl Stes)
ity this afternoon,
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American Sugar Has Good Yenr

The American Sugar
reparte profits from t<|mt{‘|
ended Dacembeyr 01 of S8.706370,
pared. with IHRLARE the previous
The total earnings for the year wore
TN, as aguninet 35572182 In 106

Sugar Futures Advance
NEW YORK. March 14 —After yeost
ket showed
stiurt, and frst
an advance of

prices wore unchanged
Il points
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E. M. Smith Heads American Pipe Co,
Smith ha= heen elected prex.
of the Amerienn Pipse and Construc-
Mr. Smith har been 8 mem-
His eloction
campletes the organization of the company
Rohert
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Hodge, second viea president and treasurer ;
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stockholders of the Slose-
and Iron Company was held
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day's sharp decline the sugar futures mar-
reactionary tendency at the

SounND BONDS

Since our organization
we have taken part in
the marketing of Publie
Utility Issues aggregat-
ing nearly $100,000,000,

There has never heen
the ri. . htest delay in the
paymont of either prin-
cipal or interest on any
Public Utility Bond seld
on our recommendation.

Send for our Booklel "'fi'" deacribing

Strong Public Unlity Bonds,

PWBruvks &Co

INCORPORATED
Stock Exchange Bldg., Philada,
Boston New York

of a Farm Agent to further develop
agriculture in Philadelphia is hardly
worth considering,

The Government and State pay
his salary. The city must pay other
expenses, about three thousand pef
year.

This Bank will do its share by
contributing office space and tele-
phone service free for one year. In
addition it will co-operate by allow-
ing the use of all agricultural data,
files, lista, etc., accumulated during
several years of activities in this line
of work.

One Farm Agent brought in-
creased production of over
$500,000 “per year to a county in
the mountains.

What could an agent do with the
rich soil of Philadelphia county?

Now is the time to plan for next
winter's f

Will Councils invest $3000 for
this work?

Corn Exchange

National Bank
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RAILROAD EARNINGS
DETROIT AND MACKINAC
1917
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OUR MARCH REVIEW
eontalny apacin] mriloles entitieq
“Prosperity With War"

“Past and Future of F
Loans in America”
“The Investment Banker and
His Client”
“Intelligent Savings”
alma late Information an

Midvale Steel

Barnett Oil & Gas

Submarine Boat

Barmhart Bros. & Spindler

Steel Alloys (Molybdenum)

Review and Letter .2 fres an reage,

E. H. CLARKE
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Hoov_en—Automatic
Typewriter

tested proposition on a olu
banis, having ne honds or pngrr
Controlling and manufactur-
ing a machine that has revolution-
ized the correspondence
Used and highly endorsed by the
largest goncerns in the Weorld.

Orders on hand greatly exceed

‘A

stock,

factery capacity.

are offerin
shares at

New York Beston Chleago Plttshurgh

The shares in our opinion possess
unusual safety and possibilities. We
s portion of tremsury
00 per share.
W rite ws for detailed information, or call
al aur offices and ane demonatrition.

BERGMANN & CARAHER

l-::'l sz"l"r! :lf I'I-D‘ING.
fth O i Bia., 1)
i a ny J ’mﬂlﬂiln

Telephone—Lomba

feld.

MORTON R, ALEXANDER
lRuIdr?hgn rinet)
Rpr
Ktock Exchange l.ild:. reN,
2% Willinm_81

= |

Lake Superior
Corporation

Investors intarested in the stock
of this company should write for
our letter of March 13th. We
have a few copies left for free
distribution.

MOODY MANUAL CO.
33 Broadway, New York

—selling open accounts
vs. asking acceptances

.
D% of the number of
customers on sur banks
todiy have had their
enmmercial rafings in-
ereased since they be
wan buniness with oa

Owur cuslomers ave

manufaciurers
mnd wholesalers,
mostly rated S35,
o0 to 31,000,000,

\
¢

The Federal Reserve Banking System rec.
r»:mul the advantage of eclastic capital by
advocating the closing of epenr accounts into
acceptances. Why disfurd your valued cus-
tomers, or offer them concessions, to secure
acceptances, when you can sell ug their active
open accounts (and we will le®you collect
them) and thus avoid annoyante and delay?

An acceptance is only an opem account
closed. What difference can it make, to any
one, whether Lm sell an account while open
or alter it is closed,

It changed your ¢redil terms to cask,

could your creditors object? We prauicallr
produce that result, and yet enalfle you to sell
on credif, You could pay your creditors
quicker, they could pay their creditors quick-
er, and soon. Counldn't a#/ buy with this
immediate cash to better advantage?
T lsn't the small cost of selling accounts,
made necessary because of the Innnribla
and detailed nature of the business, justified,
and in fact overcome, by the added advan-
tage of guicker money?

We charge only 1/30 of 1 % per day (1% a
month figured to ,l'he exact day';ei[yoz sell us
$100,000 of accounts within a year, otherwise
there is an additional charge of $5 a $1,000.
—no commission, no inleresi, 'Why not give
us a small portion of your profits and let us
help you make more maney?

The practice of realizing cash for notes re-
ceivable is old—that of selling accounts is
comparatively new, and the rapid growth of
our business, in less than five years, to L5,
Q01,972.59 in [9)6 alome, centainly indicates
:“ﬁith!?“ our plan, Can we send you brief

eta
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‘Commercial Credit Company
Cash Capital $2,250,000. Surplus $250,000
Non-Notification Commercial Bankers
BALTIMORE:

Represented at

R HITT]
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ssvsavess T4 David-Whitney Ridg.
vo+ 824 Boatmens Bank Bldg.
+100:008 Ellicott 8q. Bldg.
sessul015 Healey Bldg.
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Travelers’ Lette

Issued in Dollars for use in the United
and other countries in North and

BROWN BROTHERS & CO.

AND CoewTwUy STREsTS .
PHILARELPHIA

',:_ R __'. ﬂ_‘ hﬁ“.*‘ *'

of Credit
States, Canada, West Indh




